
Equitymarketswitnessedaragingbear
andbullmarket inaroller-coasterride

in2020.Flows(recordbuyingbyforeign
portfolioinvestorsandretail investors),
sentiments(fall inthenumberofactive
Covidcasesandrisingeconomicactivity)
andearnings(highestquarterlyprofits in
September2020quarter)supportedaV-
shapedrecovery.Whileflowsand
sentimentsarefickle, fundamentalsprovide
strongsupporttothemarket.Thebulls
believethatearningsmomentumwill

sustainin2021as
despitea7percent
dropinsalesinthe
September2020
quarter,Nifty50
companiesposted
a17percentyear-
on-yeargrowthin
profitaftertax
(PAT).Thebears
believethatcost
cutshelpedachieve
aone-timespurt in
PAT.Marketsare
discountingthat
earningswill
sustainin2021if
vaccinationallows
normalcyof
economicactivity
toberestored.

Retail investorsmustmaintaina
disciplinedasset allocation, especially
towards equities.Valuations inMarch
gave themanopportunity tobe
overweight in equities. Thecurrent
valuations require equal-weight allocation
to equities. If an investordoesn’twant to
carry theburdenof allocation, then
investment inanAssetAllocatorFundor a
true-to-labelBalancedAdvantageFund
will be appropriate.

It is tempting tomakea
case forbeing

underweightonequities
afterwhathasundoubtedly
beenabigmove,but I
remainoptimistic. Forall
thepain that camewith
Covid, thereweregains too
for theeconomy.Lowoil
pricesare likely to saveUS
$25billion in2020-21and
India is likely tobecurrent
accountpositiveafter 16
years.Thepush thatCovid
gave to theshift of
manufacturingaway from
Chinacould improve India’s
GDPgrowthby1-2
percentagepointsper
annumformanyyears.The
icingon thecake is the

tsunamiof liquidityatnever-seen-before rates,
whichhaspropelled theaffordabilityofhomes in
Indiaand ignitedhope for theperpetually capital-
starved infrastructure sector.

Equitiesare slavesnot justof earningsbutalsoof
thecostof capital.Every 1percentagepointdecline
incostof capital increases the fair valuebyaround10
percent. Seen in this light, Indianequitiesarenotas
expensiveas somebelieve.

Theaverageshidemore than they reveal.While
theSensex inend-December2020wasataround2.3x
itsDecember2007 levels, theFMCGindexwasat
4.7x, thePSUindexwasatonly0.6x, andotherswere
inbetween.Thedivergence insectorvaluations is
nearanall-timehigh.Thismarket is veryexpensive
in somepockets,dirt cheap insome,and itsbelly is
reasonablyvalued.

While themarketsarehard to forecast in thenear
term, inequitiespatience is rewardedover time.As
andwhen interest ratesmoveup indeveloped
markets, there is a riskof equities selloff there,which
could triggeracorrectionhereaswell.Beprepared to
rideout suchoccurrences.

Afteradismal2019-20,the
marketsareprimedfora

strongrevivalinearnings.The
trajectoryofearningsgrowth
willbethemostcriticalfactor
thatwillinfluencethemarkets,
asvaluations,boostedby
benignmonetaryandfiscal
policies,areatanelevatedlevel.

Duetothepandemicandthe
lockdownduringtheJune2019
quarter,earningswere
downgradedsharplyfor2020-
21.GDPestimatesforecasted10
percentandeven15percentde-
growth.However,theswifter-
than-expectedeconomic
recoveryledtoamorerobust
Septemberquarter.Upgrades
thenexceededdowngrades

threetimes,ararity,afteryearsofearnings
disappointment.Estimatesfor2020-21rebounded
quicklyfromnegativetopositiveterritory,despitethe
debacleofthefirstquarter.

However,2021-22andbeyondiswhatinvestorsare
playingfornow.Inthepast,thetrackrecordforforec-
astingtwo-yearforwardearningsgrowthhasbeenpoor,
withactualearningscominginlowerby25-30percent.
Currently,estimatesfor2022-23appeartobebuilding
growthrateshigherthanthepeakgrowthachievedinany
periodduringthe2013-19phaseacrosssectors.

Pocketsofvalueareavailableinfourbuckets.The
firstisPSUstocks,comprisingbanks,refiners,metals,
mining,andheavyengineeringcompanies.Thesecond
iscorporatelendingfocusedandmid-sizedbanks.The
thirdiscyclicalsectors,includingindustrials,
automobilesandautoancillaries,andmetalsand
commoditycompanies.

Thelastbucketissmallcaps.Iftheeconomicrecovery
isrobustandtheRBIdoesnotmoveaggressivelyintoa
highrealinterestzone,smallcapscouldbenefitthemost.
Thiswasreflectedinthemarketrecoveryafterasharpfall
in2009(globalfinancialcrisis),2014(generalelections),
and2017(postdemonetisation)aswell.

Don’t let fear of high valuations
lead to exiting equity markets

Ghatge Patil Hero, which is an autho-
rised dealer for Hero MotoCorp, had
insured its stock of motorcycles with
New India Assurance. The policywas
valid from January 1, 2019, to
December 31, 2019.

During the tenure of the policy,
therewas heavy rainfall due towhich
the entire city of Sangli was flooded
for about eight days fromAugust 6 to
13. The entire stock of 760
brand new unregistered
two-wheelers remained
submerged under five-six
feet of water during this
period. Since muddy
water went into the
engine, transmission, fuel
tank, electric system, sus-
pension, and other vehicle parts, all
the motorcycles were damaged bey-
ond repair.

A claim of about ~3.83 crore was
lodged for total loss. The insurer
appointed a surveyor, who found the
claim to be genuine. New India, the
insurer, agreed to settle the claim, but
the hitchwas that it insisted upon all
the vehicles being registered in its
name so that it could resell them to
the highest bidder.

A dispute arose because it was
impossible to legally register the
vehicles in the name of the insurer in
view of the legal requirements under
the Motor Vehicles Act. The law
requires the vehicle manufacturer to
submit Form 22 certifying the road-
worthiness of a vehicle and compli-

ance with emission and noise stan-
dards. In the absence of this certifi-
cation, a vehicle cannot be registered.
Since the vehicles were totally dam-
aged and it was not possible to repair
them,HeroMotoCorp refused to give
such a declaration.

Even thoughHeroMotoCorp clar-
ified its legal position in a written
communication to New India
Assurance, the insurer refused to
consider it on the pretext that the
manufacturer was not a party to the
insurance contract, and that the pol-
icy had been issued to the dealer,
Ghatge Patil Hero. Also, ignoring the
provisions of law regarding roadwor-
thiness of the vehicle, New India ada-
mantly refused to settle the claim
unless the vehicleswere registered in
its name. The insurer contended that
the procedure for transfer of vehicles,
which were stolen or involved in an
accident, would be applicable.

The insured relied on a circular
issued by the Insurance
Regulatory and
Development Authority
of India that if a
vehicle, even after regis-
tration, is found to have
become unfit, unsafe
and not roadworthy, its
registration certificate

would have to be cancelled. The
insured also differentiated between
a claim for theft or accident, and a
claim for total loss of the stock of
goods. Yet, New India refused to
budge from its stand.

The dispute raises vital questions
about ethics, safety, and the right to
life. Will it not be illegal, unfair and
unethical to attempt to coerce a party
to give a false certificate and decla-
ration regarding the fitness of a
vehicle? If a party succumbs to the
pressure and gives a false declaration
just to get its claim settled, will it not
compromise the safety of the pur-
chasers towhom the vehicles are sold
later by the insurer?
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FromitsMarch23lowof7,610,theNifty50hasrisento14,347. Its trailingprice-to-earningsratiohassoaredfrom17.15to39.45.
Asvaluationsturnexpensive,theinstinctamonginvestors is tostopSIPsorevenexit.Butequitiesrewardtimeinthemarket,
ratherthantimingthemarket.Threemutual fundindustrystalwartsexplainwhystayingthecourseis theoptimalchoice
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A false declaration
by the insured
could compromise
the safety of the
buyers to whom
the vehicles
are sold
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TATA CAPITAL HOUSING FINANCE LIMITEDTATA CAPITAL HOUSING FINANCE LIMITED
Branch Address: 1st Floor,Centennial Square, # 6A, Dr.Branch Address: 1st Floor,Centennial Square, # 6A, Dr.
Ambedkar Road, Kodambakkam, Chennai – 600 024Ambedkar Road, Kodambakkam, Chennai – 600 024

Registered Address: 11th Floor, Tower A, Peninsulaa BusinessRegistered Address: 11th Floor, Tower A, Peninsulaa Business
Park, GanpatraoKadam Marg, Lower Parel, Mumbai - 400013.Park, GanpatraoKadam Marg, Lower Parel, Mumbai - 400013.

Notice is hereby given to the public in general and in particular to the below Borrower/ Co- Borrower
that the below described immovable property mortgaged to Tata Capital Housing Finance Ltd.
(Secured Creditor), the Physical Possession of which has been taken by the Authorised Officer of
Tata Capital Housing Finance Ltd. (Secured Creditor), will be sold on 13.02.2021 “As is where
is” & “As is what is” and “Whatever there is” for recovery of total sum of Rs.21,39,924/-
(Rupees Twenty One Lakhs Thirty Nine Thousand Nine Hundred Twenty Four Only)as on
29.11.2017from Mrs. R Ananthi (Borrower) And Mr. A Rajkumar, M/Som Vinayaga Agency As
A (Co-Borrower). The Reserve Price and the Earnest Money Deposit is mentioned below.
Whereas the sale of secured asset (as described below) is to be made to recover the secured
debt and whereas there was a due of a sum of Rs.21,39,924/- (Rupees Twenty One Lakhs
Thirty Nine Thousand Nine Hundred Twenty Four Only) as on 29.11.2017. Notice is hereby
given that, in the absence of any postponement/ discontinuance of the sale, the said secured
asset / property shall be sold by E- Auction at 2 P.M. on the said 13.02.2021 at 1st
Floor,Centennial Square, # 6A, Dr. Ambedkar Road, Kodambakkam, Chennai – 600 024.
The sealed envelope containing Demand Draft for participating in E- Auction shall be submitted to
the Authorized Officer of the TATA CAPITAL HOUSING FINANCE LTD on or before 12.02.2021
till 5 PM. The sale of the Secured Asset/ property will be on “as is where condition is”

SALE NOTICE FOR SALE OF IMMOVABLE PROPERTY
(Under Rule 8(6) of the Security Interest (Enforcement) Rules 2002)
E-Auction Sale Notice fE-Auction Sale Notice for Sale ofor Sale of ImmovImmovable Assets under the Securitisation and Reconstructionable Assets under the Securitisation and Reconstruction
ofof Financial Assets and EnfFinancial Assets and Enforcement oforcement of SecuritySecurity Interest Act, 2002 read with provInterest Act, 2002 read with proviso to Rule 9iso to Rule 9

(1) of(1) of the Securitythe Security Interest (Interest (EnfEnforcement)orcement) Rules, 2002 Loan Account No. 9Rules, 2002 Loan Account No. 9667690667690

Description of Secured Asset

Detailed address of the property financed with area :
Madurai District Madurai North Sub Registrar Office Paravati Bit-2 Village Udkadai Oormatchikulam,
Old S No 313/3 Under Sub Divided R S No 86/3 To An Extent Of 96 Cents Divided Into Housing
Plots In Which Plot No 27a To An Extent Of 1287/ ¾ Within The Following Boundaries : North:
Plot No 27, East: 23 Ft Road, South: Plot No 28, West: Vaigai Road And Property Of Eithirajan,
Sulachana And Lakshmnan Admeasuring On The North 39 Ft South 39 Ft East 25 ½ Ft West 25 ½
Ft Totalling To 994 ½ Sq Ft And Proportionate Road Area On The East To An Extent Of 293 ¼ Sq
Ft Totalling To 1287 ¾ Sq Ft And A Constructed House With All Appurtenances.
At the Auction, the public generally is invited to submit their bid(s) personally
The description of the Secured asset/ property that will be put up for sale is as per above Schedule.
The E auction will be stopped if, amount due as aforesaid, with interest and costs (including the cost
of the sale) are tendered to the 'Authorized Officer' or proof is given to his satisfaction that the
amount of such secured debt, interest and costs has been paid before the date of the auction.
No officer or other person, having any duty to perform in connection with this sale shall, howev-
er, directly or indirectly bid for, acquire or attempt to acquire any interest in the property sold.
The sale shall be subject to the conditions prescribed in the Security Interest (Enforcement)
Rules, 2002 and to the following further conditions:
The E-auction will take place through portal https://e-auction.123done.in/eauction or 123done.in Mobile
App (Android) on 13.02.2021 between 2.00 PM to 3.00 PM with limited extension of 10 minutes each.
Terms and Condition: 1. The particulars specified in the Schedule herein below have been stat-
ed to the best of the information of the undersigned, but the undersigned shall not be answerable
for any error, misstatement or omission in this proclamation. In the event of any dispute arising
as to the amount bid, or as to the bidder, the lot shall at once again be put up to auction subject
to the discretion of Secured Creditor. 2. The property shall not be sold below the Reserve Price.
3. Bid Increment Amount will be: Rs.10,000/- ( Ten Thousand Only) 4. All the Bids submitted for
the purchase of the property shall be accompanied by Earnest Money as mentioned above by
way of a Demand Draft favoring the “TATA CAPITAL HOUSING FINANCE LTD.” payable
Chennai Address: 1st Floor, Centennial Square, # 6A, Dr. Ambedkar Road, Kodambakkam,
Chennai – 600 024 The Demand Drafts will be returned to the unsuccessful bidders after auc-
tion. 5. The highest bidder shall be declared as successful bidder provided always that he/she is
legally qualified to bid and provided further that the bid amount is not less than the reserve price.
It shall be in the discretion of the 'Authorized Officer' to decline acceptance of the highest bid
when the price offered appears so clearly inadequate as to make it inadvisable to do so. 6. For
reasons recorded, it shall be in the discretion of the 'Authorized Officer' to adjourn/discontinue the
sale. 7. Inspection of the property can be done on 03.02.2021between 11 AM to 5.00 PM. 8.
The person declared as a successful bidder shall, immediately after such declaration, deposit
twenty-five per cent of the amount of purchase money/bid which would include EMD amount to
the 'Authorized Officer' within 24Hrs and in default of such deposit, the property shall forthwith be
put to fresh auction/Sale by private treaty. 9. In case the initial deposit is made as above, the bal-
ance amount of the purchase money payable shall be paid through DD/RTGSby the purchaser to
the 'Authorized Officer' on or before the 15th day from the date of confirmation of the sale of the
property, exclusive of such day, or if the 15th day be a Sunday or other holiday, then on the first
office day after the 15th day. 10. In the event of default of any payment within the period men-
tioned above, the property shall be put to fresh auction/Sale by private treaty. The deposit
including EMD shall stand forfeited by TATA CAPITAL HOUSING FINANCE LTD and the default-
ing purchaser shall lose all claims to the property. 11. TCHFL has not engaged any broker/agent
apart from the mentioned auctioning partner for sale/auction of this property. Interested parties
should only contact the undersigned or the Authorised officer for all queries and enquiry in this
matter. 12. Details of any encumbrances, known to the TATA CAPITAL HOUSING FINANCE LTD,
to which the property is liable: Nil. Claims, if any, which have been put forward to the property
and any other known particulars bearing on its nature and value: Nil 13. For any details or for
procedure online training on e-auction the prospective bidders may contact the Service
Provider, M/s Augeo Asset Management Private Limited, Address 8th Floor, Ithum Tower
A, Plot no. 40 Noida (U.P) 201301 (India)Mob. : 7428993227 (Mr. Debjyoti Roy) Email
ID:Debjyoti.r@123done.in WEST) /Contact Person name Mr. Shadab Akhtar Mob .:
7428993234 Email ID: Shadab.a@123done.in (North & East) /Contact Person name Mr. Durai
Murugan S Mob .: 9841638849 Email ID: Duraimurugan.s@123done.in or Arijit Bhatt, Email id
Arijit.bhatt@tatacapital.com Authorized Officer Mobile No 9029073280. Please send your query
on WhatsApp Number – 9029073280. 14. Please refer to the below link provided in secured credi-
tor’s website https://e-auction.123done.in/eauction & https://bit.ly/2KMhyAB the above details.

Reserve Price
(Rs)

Earnest Money
(Rs)

Rs. 2,00,380.5/-Rs. 20,03,805/-

Place : Chennai Sd/- Authorised Officer
Date: 11.01.2021 For Tata Capital Housing Finance Limited

This is for notice of the general public
that a political party is proposed to be
registerd by the name of BHARATHA
MAKKAL KAZHAGAM.Thisofficeof the
partyislocatedatNo.29/2,KasimaNagar,
2nd Street,Royapuram, Chennai -
600 013, Tamilnadu.This pary has
s u bm i t t e d a p p l i c a t i o n t o t h e
E lec t i on Commiss ion o f Ind ia .
New Delhi for i ts registrat ion as
Political Party under section 29A of the
Representation of People Act. 1951 -
Names/address of the office bearers of
the party are as follows:
President/Chairman : V. Prabhakaran,
No.299, M.G.R. Nagar Partments,
Kasimedu, Royapuram, Chennai-
600 013.
Genera l Secretary: R.Selvam,
No.E354/415, Singaravelan Nagar
Pallam, Tondiarpet, Chennai-81.
Treasurer : P. NIRMALA, No.9-2, New
ward No.50, North Mada Koil Street,
Royapuram, Chennai - 600 013.
IF any one has any objection to the
r e g i s t r a t i o n o f BHARAT HA
MAKKAL KAZHAGAM they may send
their objection with reasons thereof. To
the secretary (Political party) Election
Commission of India. Nirvachan Sadan
Ashoka Road, New Delhi 110001 within
30 days of the Publication of this notice.

PUBLIC NOTICEPUBLIC NOTICE
This is for notice of the general public
that a political party is proposed to be
registered by the name TAMILNADU
MARXIST PARTY. The office of the
party is located Saravanampakkam
Junction,Periyasevalai,Ulundurpet (TK),
Villupuram District-607209,Tamilnadu.
This party has submitted application to
the Election Commission of India, New
Delhi for its registration as political party
under section 29A of the Representation
of people Act, 1951 - Name/Address of
the Office - Bearers of the party are as
follows :
P r e s i d e n t : E . A n g l e s ,D . N o . 6 ,
Alaipagudhi,Chengalrayan Nagar,
Periyasevalai, Vil lupuram District-
607209,Tamilnadu.
General Secretary :M.Ethirajan,
D.No.6,Alaipagudhi,Chengalrayan
Nagar, Periyasevalai,Villupuram District
-607209, Tamilnadu.
Treasurer : K. Thirumalpathi ,
D .No . 9 3 , U l u n d u r p e t R o a d ,
Chengalrayan Nagar, Periyasevalai,
Villupuram District - 607 209, Tamilnadu.
If any one has any objection to the
registration of TAMILNADU MARXIST
PARTY. They may send their objection
with reasons thereof, to the Secretary
( Political Party ) Election Commission of
India, Nirvachan Sadan, Ashoka Road,
New Delhi - 110 001 within 30 days of the
Publication of this notice.

E.Angles, President,
TAMILNADUMARXIST PARTY.

PUBLIC NOTICEPUBLIC NOTICE INDEPENDENT
COMMERCIAL BUILDING
WITH LAND IN PRIME
LOCATION IN CHENNAI

AVAILABLE FOR
OUTRIGHT SALE.
AREA: 2.5 LAKH SQ.FT.

GROUND+5 FLOORS STRUCTURE
MAIN ROAD FRONTAGE

CALL: +91 9820019058




