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mam Big news for small borrowers

RCom reels under
Rs 90k cr dues

| NT Bureau |

Dues worth upto Rs 90,000
crore is expected to be claimed
from Reliance Communica-
tions (RCom) by its lenders. It
is almost double the Rs 46,000
crore debt that the telco has
on its books, making it among
the highest demand from com-
panies that have gone for in-
solvency.

The lenders include Indian
and global banks as well as
operational creditors includ-
ing the government, mobile
phone companies, and telecom
tower firms. They have started
submitting demands for dues
to RBSA Advisors LLP, the
interim resolution professional
(IRP) appointed to oversee the
insolvency process of the Anil
Ambani-owned telco, according
to reports.

‘The last date to send claims
is 21 May. As per calculations,
dues worth Rs 75,000 to 90,000
crore will be asked for. The total
amount may go beyond that,” a
source familiar with the matter
said. Besides the national banks,
Chinese lenders and bondholders
will demand their dues along
with interests. This is one of the
largest claim amount seen in an
insolvency case.

Qa0
Passenger vehicle

Domestic passenger vehicle
(PV) sales declined 17.07 per-
cent to 2,47,541 units in April
from 2,98,504 units in the year-
ago month.

Domestic car sales declined
19.93 percent to 1,60,279 units
compared to 2,00,183 in April
2018, according to data released
by the Society of Indian Auto-
mobile Manufacturers (SIAM).

Motorcycle sales last month de-
clined 11.81 percent to 10,84,811
units as against 12,30,046 units
a year earlier. Total two-wheeler
sales in April declined 16.36
percent to 16,38,388 units com-
pared to 19,58,761 units in the
year-ago month. Sales of com-
mercial vehicles were down 5.98
percent to 68,680 units in April,
SIAM said.

Vehicle sales across categories
registered a decline of 15.93
percent to 20,01,096 units from
23,80,294 units in April 2018,
it added.

| NT Bureau |
Chennai, May 13:

The Ministry of Corporate Af-
fairs (MCA) of the Indian govern-
ment is working on a universal
debt relief scheme for small bor-
rowers. It is aimed to help small
farmers, artisans, and micro
enterprises to start and build
businesses without the worry of
falling under personal debt by
making changes in the Insolvency
and Bankruptcy Code (IBC).

According to the plan proposal,
anyone below a specified income
and asset threshold such as indi-
viduals with an annual income of
Rs 60,000, outstanding loans of
Rs 35,000 or less and assets worth
Rs 20,000 or less will be eligible
for the scheme. The plan is likely
to be implemented within the
next three months when the new
government takes charge, accord-
ing to sources. The results of the
Lok Sabha election that is cur-
rently underway will be declared
on 23 May.

A report by business daily ET
quoted Corporate Affair Secre-
tary Injeti Srinivas saying that
the proposal will be a universal
debt relief scheme for the poor.
The Ministry of Corporate Affairs

¢ Government working on universal debt relief scheme
& Will benefit farmers, artisans, and micro enterprises.

L .
Anyone below a
specified income and
asset threshold with an
annual income of Rs
60,000, outstanding
loans of Rs 35,000 or
less and assets worth
Rs 20,000 or less will be
eligible for the scheme
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(MCA) is working on the scheme
that will translate into one of the
key changes considered for the

OPT OUT ANY TIME

The scheme will also allow for flexibility so that individuals can opt
out to protect their credit history.

‘If you can establish that your income is less than this

(specified threshold) and assets are less than this (specified
threshold) then by way of entitlement you will get debt re-
lief and you can make a fresh start,’ Srinivas said.

‘We will allow a person who doesn’t want
to avail the scheme to exempt himself
because debt relief will actually put some
stigma on you or restraint on taking future
credit,’” he added said, underlining that
individuals will have the option to opt for

insolvency.

‘In a case like Bhushan Steel, we got Rs ~ =

Y

34,000 crore, but even in this case there was

a Rs 20,000 crore haircut. That was for one corporate.

There will

be millions of people who will benefit from this scheme and maybe
you will have a haircut of that sort,” he explained.

Insolvency and Bankruptcy Code
(IBC).

Srinivas said that there is no
special dispensation for small bor-
rowers in IBC now and the per-
sonal insolvency chapter requires
some amendments.

‘There are people who are genu-
inely poor and the law as it stands

today provides the process (for
them) is as rigorous as corporate
insolvency resolution process. In
this category now you will have
millions and millions of people
coming in. No system will be able
to deliver,” he said.

The corporate affairs ministry is
confident of finalising the scheme

in a quarter, keeping it ready for
the next government to roll out,
Srinivas added. Srinivas said that
the cost of the scheme is not likely
to exceed Rs 20,000 crore. Addi-
tionally, it will benefit millions in
the small-ticket loan bracket.

The scheme could be imple-
mented through an online

system within the
IBBI with a dedicat-
ed team to examine
and take a call on ap-
plications. Srinivas
said that it is likely
that there will be a
‘personal insolvency
cell’ or a division
in Insolvency and
Bankruptcy Board
of India (IBBI) to
handle the debt relief,
as mentioned in the daily.

While individuals in the speci-
fied bracket would be entitled to
benefits from the scheme, individ-
uals would also have the option
to opt out of the same in order to
protect their credit history. Srini-
vas said that the individual would
be allowed the option to not avail
the scheme because debt relief
is likely to put a stigma on them
and restrain them from availing
future credit.

Ola focuses on EV
two & three-wheelers

& Electric mobility drive adoption in

cars will take time, says company

Mumbai, May 13 (PTI)

Expecting rapid adoption of four-
wheeler electric vehicles at a mass
scale to take time, ride-hailing
firm Ola is betting big on two and
three-wheelers for its electric mo-
bility drive, according to a senior
company official.

With lessons learnt from its
experiment in Nagpur, where the
company had partnered with Ma-
hindra & Mahindra in 2017 for a
multi-modal electric mass mobil-
ity project, Ola believes right now
“four-wheelers are not yet ready”
for such usage in India on a large
scale.

Therefore, the company is now
focussing on deploying 10,000 elec-
tric vehicles (EVs), a mix of two and
three-wheelers, on Indian roads by
the end of March 2020.

‘The biggest lesson (from Nagpur)
was that (electric) four-wheelers
are not yet ready. It is going to take
a couple of years for the math on
four-wheelers to work,” Ola Electric
Mobility (OEM) co-founder Anand
Shah said. He, however, said the
company hasn’t given up as it is
confident that electrification is vi-
able in the long run.

Sharing the company’s road map
for electric mobility, Shah said, ‘In
our view, we are putting our bets on
three-wheelers and two-wheelers
in the coming year. It is absolutely
fair to say that after the learnings
from Nagpur experience, our focus
will be on two and three-wheelers
first in terms of EVs.’

Right now in the EV market in

wheelers, with E-rickshaws being
‘the largest population of EVs by
natural adoption’.

Further, he said, ‘We think two-
wheelers are also emerging very
quickly, partially because of policy
and also because of the rising inter-
est in commercial use of two-wheel-
ers, whether that is in deliveries
for our own food business or any of
our competitors, e-commerce com-
panies or scooter sharing.’

OEM has already started pilots
with a fleet of a hundreds of three-
wheelers in Gurugram.

‘We are expecting to put 10,000
EVs, a mix of two and three-wheel-
ers, on the road by the end of March
2020. We are very committed to
make it happen,” he said adding the
company was are looking to deploy
these in whichever viable pockets
of the country that were willing to
work with it.

Delhi, Maharashtra, Kerala, Kar-
nataka, Telangana, AP and Gujarat
could be some of the places, he said.
Reiterating that Ola is still ‘actively
working on electric four-wheelers’,
he said, ‘We are testing electric cars.
We have tried every electric car that
exists in India today, but we think
it’s going to take some time for rapid

Mastercard’s master move

¢ Complete de-duplication of Indian data by year-end

New Delhi, May 13 (PTI):

Global payments giant Master-
card has started to delete transac-
tions data of Indian consumers
from US-based servers, and sav-
ing the same in India, from this
month and expects to complete
the de-duplication exercise by this
year-end, a top official said.

The moves comes in the back-
drop of the regulator RBI asking
such payment technology firms
to comply with data localisation
norms which requires them to
store transactions data of Indian
customers within the boundaries
of India. Mastercard, however,
has already started saving data at
servers in India from October last
year which is duplicate data of
that saved in the US.

‘From October 2018, the data
has been residing in India, that is
step one. The point of challenge is
data to be only in India because it
is not about putting just few serv-
ers here,” Ari Sarker, co-president,
Asia Pacific, Mastercard said.

‘We are already in an execution
mode. It (data de-duplication) is
actually getting delivered in three
phases because it is fairly complex

as it is not about just putting a
few servers here in India,” Sarker
said. The first phase has started
from 5 May, wherein certain
components of transaction of data
such as tokenisation will be avail-
able only in India and then there
are other steps that Mastercard is
complying with such as authorisa-
tion of transaction.

‘Token vaults and the likes will
be built in India. It will be part
of our bigger story where we are
able to do this over the course of
next few months. By December-
end we would have everything to
be residing in India from a trans-
action data point,” he said.

Following year going into 2020
and early 2021, Mastercard’s
current plan is to create a global
technology node in India, and
then even processing will be
happening in India. ‘It will actu-

The first phase has
started from 5 May,
wherein certain
components of
transaction of data such
as tokenisation will be
available only in India

ally help us to get a full on-soil
domestic transactions processing
centre and services hub that we
are planning to do in a two year
horizon,” he added.

Mastercard has committed an-
other USD 1 billion investment
for Indian market for five years
to 2024. This comes after an
investment of similar amount for
five years during 2014 to 2019.
Of the planned investment, the
US-headquartered company will
chip in an excess of USD 300
million to make India a global
technology node.
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KRISHNASWAMY
KOTEESWARAN,

SOUTHERN LATEX

S/0 LIMITED

Regd. Office: 88, Mount Road, Guindy, Chennai - 600 032
Website: www.mercantileventures.co.in
Email: admin@mercantileventures.co.in

NOTICE is hereby given pursuant to
Regulation 47 of SEBI (Listing Obligations
and Disclosure Requirements)
Regulations, 2015 that a Meeting of the
Board of Directors of the Company will be
held on Thursday, 23 May 2019 to

TTK HEALTHCARE
LIMITED
Regd. Office:
No. 6, Cathedral Road,
Chennai - 600 086
CIN: L24231TN1958PLC003647
Website: www.ttkhealthcare.com

Email: investorcare@ttkhealthcare.com
Tel: +91 44 28116106 / 24671025

COMPANY NOTICE

India, he said it is mostly in three-

four-wheeler EV adoption at scale.

COAIl approach DoT to stop
online signal hoosters sale

New Delhi, May 13 (PTI):

After making a direct appeal to
e-tailers, industry body COAI has
now sought Telecom Department’s

intervention to stop the rampant sale

of mobile signal
boosters and re-

online sale of wireless sets and equip-
ment. In particular, COAI has men-
tioned Amazon’s stance on the matter
- that the onus of complying with laws
in this regard rests with sellers.
COALI has further
asked DoT’s WPC
wing to firmly put

PUBLIC NOTICE

My Client Mr.G.RAMAMURTHY,
aged about 72 years, Son
of MrGajendran, residing at
No.1140, Selvavinayaka nagar,
Azhichivakkam, Vadakarai Post,
Redhills, Chennai-600 052, is one
of the owner of property situated
at Siruvallur Village, old Survey
No.31, New Survey No.31/1, in
old Door No.12, New Door No.27,
Pallar  Street, Agaram, Perambur,
Chennai-600 082, measuring 506
Sq.ft. out of 2950 Sq.ft., Perambur
Purasaiwalkam Taluk, within the
Registration District of North Chennai

consider and approve, inter alia, the
Audited Financial Results of the Company
for the fourth quarter and year ended
31March2019.

This intimation will be made available in
the website of Bombay Stock Exchange
Limited (www.bseindia.com) and in the
website of the Company.

Notice is

scheduled

For Mercantile Ventures Limited

Place : Chennai E N Rangaswami
Date :13.5.2019 Whole-Time Director
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Subscriptions
contact:

hereby given, pursuant to

Regulation 47 and other applicable
regulations, if any, of the SEBI (Listing
Obligations and Disclosure Requirements)
Regulations, 2015, that a meeting of the
Board of Directors of the Company is

to be held on Thursday, the

30" May, 2019, inter alia:

(1) to consider and approve the Audited
Financial Results (Standalone) of the
Company for the Fourth Quarter and the
Yearended 31%March, 2019.

(2) toconsider and recommend dividend, if
any, for the financial year 2018-19.
Further, notice of the Board Meeting would
be available on the websites of the
Company (www.ttkhealthcare.com), BSE
Limited (www.bseindia.com) and National
Stock Exchange of India Limited
(www.nseindia.com).

By Order of the Board
S KALYANARAMAN

S.KOTEESWARAN, born
on 01/07/2000, residing
at No.1, Seshagiri Street,
Varadharajapuram, Pudupet,
Chennai-2, shall
henceforth be known as
KRISHNASAMY
KOTEESWARAN.
KRISHNASWAMY
KOTEESWARAN

MISSING

I, Mrs. M.MUNIYAMMAL,
W/0.S.Munusamy (Late), residing
at 30, ‘U’ Block, Pallakkuma
Nagar, Mylapore, Chennai - 600
004 and I have lost my Tamilnadu
Slum Clearance Board Original
Allotment (No.071093). Anybody
founds the same, may kindly the
above address
or my Mobile Number.
M. MUNIYAMMAL
9941133431

CIN: L25199TN1989PLC0O17137
Regd. Office: B-11/W, Sipcot Industrial
Complex Gummidipoondi 601 201
Corp. Office: No. 66, New Avadi Road
2nd Floor, $2 Kurunji Apartments,
Chennai 600 010. Tel: +91 44 2660 1313
E-mail: southernlatexltd@yahoo.com,
Website: www.southernlatex.in
Notice
Notice is hereby given that pursuant to
Regulation 29 (1) (a) read with Regulation
47 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations,
2015, a meeting of the Board of Directors
of the Company will be held on Monday,
the 20th May 2018, at Chennai to consider
amongst others, the Audited Financial
Results of the Company for the Quarter/

Half Year/Year ended 31st March 2019.
The Notice is also available on
the Companys website at www.
southernlatex.in and also the website of
the Stock Exchange where the shares of
the Company are listed viz., BSE Ltd.,-
www.bseindia.com.
For SOUTHERN LATEX LIMITED
SD/-
KAVITHA.C
COMPANY SECRETARY &
COMPLIANCE OFFICER
Place : Chennai
Date : 13th May, 2019

peaters on certain

on record its past

and Sub-Registration  District of

Director & Wholetime Secretary

e-commerce sites
despite restric-

Sembium.
Itis represented by my client that he

Place : Chennai
Date : May 13, 2019.

91766 93819 INTEGRAL COACH FACTORY &

position of 2016 that
' in event of such sale,

tions. the responsibility lies has lost the Original Partition Deed
Department of . t lp ith ﬁ’ Document No.562/2011, Book-1, at TENDER NOTICE No.PLANT-19-20-Lorry Hire, Dated: 03-05-2019
P | / not only with selers SRO Sembium, Dated: 24.01.2011, INTEGRAL coACH FACTOR For and on behalf of The President of India, Dy. Chief Mechanical
Telecom (DOT) [ ™ / and buyers but also which has been executed between Engineer / Plant, Integral Coach Factory, Chennai - 38 invites e-tender
for the following work from the reputed contractors:
says that sale of N e &= . COAI noted that Mr.G.Ramamurthy, Mr.D.Premavathi, For and on behalf of The President of India, The Dy. Chief Electrical Engineer / 9 rep .
such illegal items ‘o/ 'l - - ’ Amazon replied to Mr.G.Yadhavan, Mrs.L.Tamilselvi, and Production, Integral Coach Factory, invite E-Tender for the following works. Name of Work g:glscmelifxsci’s"ﬁf;w:res Thurr;?:tgsozft;igg Ton
. ~ A \ a 3 >4 . . e . : ;
not only violates it saying they have Mr.Padmanabhan within the Family 1. | Tender No. ICF/CEE/AC/413 Agencies for a Period of Two Years
responded to WPC on the issue. members. 2. | Name of the work Modification in Military WLRRM Coach Tender Value % 58,21,200/- (Rupees Fifty Eight Lakh Twenty

norms but also hampers service qual-

N i for providing power supply to AC
ity for subscribers.

Coaches at Base Coaching Depot,

(inclusive of GST) One Thousand and Two Hundred Only)

Anyone who claims interest of inclusive of GST @ 5.00%

When contacted, an Amazon spokes-

. . . any kind over the said property or i
After its ‘cease and desist’ appeal to person Sald, ‘Amazon operates an y p perty New Delhi. Cost of Tender Document | X 5,000/- (Rupees Five Thousand Only)
e-tailers to stop the sale of telecom online marketplace in India. Sellers any part thereof may inform the 3. | Tender Value X13,79,774/- (Non-Refundable)
P ) same fo the undersigned within 4. | Earnest Money Deposit < 27,600/- Earnest Money Deposit % 1,16,400/- (Rupees One Lakh Sixteen

selling their products through the
amazon.in marketplace are solely
responsible for all necessary product

FIFTEEN DAYS from the date of
publication of this notice, failing
which it will be construed that the

signal boosters met with partial suc-
cess, Cellular Operators’ Association
of India (COAI) has informed DoT that

Thousand and Four Hundred Only)

Dy. Chief Mechanical Engineer/Plant,
Shell Division, Integral Coach Factory,
Chennai - 600 038.

5. | Last Date of Receipt /
Date of Opening of
Tender Form

29-05-2019, 14.30 Hrs., /

29-05-2019, 14.45 Hrs. Tender Inviting Authority

while a few e-commerce companies compliance and are required to sell :E;V:ncsjrlr?brzr:cpeerot?’ clr?arfgrzeoffr;r:; BC' c‘l’s‘ °df Te.’l‘de' D;"’“;‘e."t : 2':0%%. — Period of Contract Two Years (Six Hundred Days)
have removed the items, ‘some are still  products which are legally allowed to nature ngsri)t:te etails can be obtained at the Office address given below orin the Last Date and Time for | 03-06-2019 up to 14.30 Hrs.

. s . . . : Submission of e-Tender
selling it’. be sold in India. K.H.KANDABABU, B.AB.L., Office of the Chief Electrical Engineer / Fur., Ground Floor, Admn. Office /

Website for submission of offer: www.ireps.gov.in

The Tenderers are also advised to regularly monitor the website forany Amendments /
Corrigendum issued. If the date of receipt and opening of Tender happens to be
declared holiday at a later date the same will be done on the next full working day.

GREEN ICF ! CLEAN ICF !

Furnishing Division / ICF, Chennai - 600 038.
Website for downloading the Tender Document: www.ireps.gov.in
Dy. Chief Electrical Engineer/Prod.

‘Whenever concerns about the listed
products get raised, we review the case
with the sellers,” the Amazon spokes-
person added.

Advocate

No.1506-A, TNHB Complex,

16th Main Road, Anna Nagar West,
Chennai-600 040.

COALI said it had previously pointed
out to e-commerce companies the
Wireless Planning and Coordination
(WPC) Wing’s directive of May 2016 on

GREEN ICF ! CLEAN ICF !




